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ﬁ ISLAM QUAZI SHAFIQUE & CO.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
to the shareholders of

ACHIA SEA FOODS LIMITED
Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the financial statements of ACHIA SEA FOODS LIMITED which comprise the Statement of Financial
Position as at June 30, 2023 and Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in
Equity and Statement of Cash Flows for the year then ended June 30, 2023, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
accompanying financial statements present fairly, in all material respects, the financial position of the Company as at June
30, 2023 and its financial performance and its cash flows for the year then ended June 30, 2023 in accordance with
International Financial Reporting Standards (IFRSs).

Basis for Qualified Opinion

1 The company did not maintain tax deduction at source (TDS) and VAT deduction at source (VDS) properly on
various expenditure head. Even they were not making any provision against TDS and VDS payable in the
statement of financial position.

2 As per labor act 2006 (Amended 2013) the company did not comply Worker’s Profit Participation Fund even
there was no provision against WPPF.

3 Asreferred note no. 23 “Other Income” where Wastage & Others Sale (Rotten and PD Items) shown amount
Tk.5,705,431 in the statement of financial position but we could not verify that aforesaid amount by VAT return
(Mushak 9.1) because they did not show that amount in VAT return which is non-compliance.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) together with the ethical requirements that are relevant to our
audit of the financial statements in Bangladesh, and we have fulfilled our other ethical responsibilities in accordance with
these ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our qualified opinion.

Emphasis of Matters
We draw attention on the following matters in respect of which our opinion is not qualified:

1. During our audit we had collected and checked VAT return (Mushak 9.1) where purchase information on the
financial statements and VAT return were not matched though the company enjoy Zero (0) rated VAT facilities.

2. The company did not disclose dividend distribution policy in the company official website as per BSEC directives.

Principal Office: Al-Haj Shamsuddin Mansion (4" & 5" Floor), 17, New Eskaton Road, Moghazar, Dhaka-1000. Email: qsi.esk@gmail.com, Phone: +880-2-48312349
Uttara Branch: ABC Sky Rise Tower (6" Floor), 26, Shahjalal Avenue Road, Sector-04, Uttara, Dhaka-1230. Email: biplop_hossain25@yahoo.com, Phone: +88 01717-322693
Paltan Branch: Paramount Heights (Level-5,9 & 13), 65/2/1 Box Culvert Road, Purana Paltan, Dhaka-1000. Email: islamqgshafique@gmail.com, Phone: +8801755605917
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significant in the audit of the
financial statement for June 30, 2023. These matters were addressed in the context of the audit of the financial statement
as a whole, and in forming the auditor’s opinion thereon, and we do not provide a separate opinion on these matters. For
each matter below, our description of how our audit addressed the matter in provided in that context.

We have fulfilled the responsibilities described in the auditor’s responsibilities for the audit of the financial statement
section of our report, including in relation to those matters.

Accordingly, our audit included the performance of procedures designed to respond to our assessment of the risk of
material misstatement of the financial statement. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the accompanying financial
statement.

Appropriateness of revenue recognition and disclosures.

At year end the company reported total revenue of BDT 528,029,006. Revenue is measured net of discounts, VAT,
incentives and rebates earned by customers on the Company’s sales. Within a number of the Company’s markets, the
estimation of discounts, incentives and rebates recognized based on sales made during the year is material and
considered to be complex and judgmental. Therefore, there is a risk of revenue being misstated as a result of faulty
estimations over discounts, incentives, rebates. There is also a risk that revenue may be overstated due to fraud through
manipulation of the discounts, incentives and rebates recognized resulting from the pressure local management may feel
to achieve performance.

How our audit addresses the key audit matter

We have tested the design and operating effectiveness of key controls focusing on the following:
e Segregation of duties in invoice creation and modification
e Authorization of credit terms and credit limits to customers
Approval of Price list
Calculation of discounts, incentives and rebates;
e Timing of revenue
Our substantive procedures in relation to the revenue recognition comprises the following:
e Performed substantive analytical procedure to calculated expected revenue booked.
e Obtaining supporting documentation for sales transactions recorded either side of year end as well as credit
notes issued after the year end date to determine whether revenue was recognized in the correct period;
e Examine the sample sales transaction with source documents including the credit limit, VAT, Credit notes etc.
e Performed cut off test to assure the completeness and accuracy of booking revenue in the reporting period and
revenue has been recognized as per policy.
e Critically assessing manual journals posted to revenue to identify unusual or irregular items; and
e Finally assessed the appropriateness and presentation of disclosures against relevant accounting standards.

Inventory Valuation

The company had inventory of BDT 215,524,749 at 30 June 2023, held in warehouses and across multiple product lines.
Inventories are carried at the lower of cost and net realizable value. As a result, the Directors apply judgement in
determining the appropriate values for slow-moving or obsolete items.
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How our audit addresses the key audit matter

We challenged the appropriateness of management’s assumptions applied in calculating the value of the inventory
provisions by:

e Evaluating the design and implementation of key inventory controls operating across the company, including
those at a sample of warehouses;

e Attending inventory counts and reconciling the count results to the inventory listings to test the completeness of
data;

e Comparing the net realizable value, obtained through a detailed review of sales subsequent to the year-end, to
the cost price of a sample of inventories and comparison to the associated provision to assess whether inventory
provisions are complete;

e Reviewing the historical accuracy of inventory provisioning, and the level of inventory write-offs during the year;

Long Term & Short-term loan

At reporting date, the position of Long-Term Loan (Current and Non-Current Portion) outstanding BDT 866,408 and Short-
Term Loan outstanding was BDT 413,752,421 for the company. In other words, approximately 39.53% of total equity &
liabilities are represented by loans for the Company Evidently, the Company is using loan to operate the business and
also, to acquire non-current assets. Loan, therefore, has been considered as key audit area.

How our audit addresses the key audit matter

We obtained an understanding, evaluated the design and tested the operational effectiveness of the Company’s key
controls over the loans. Our audit procedures included, among others, the followings:

e Understanding and reviewing the nature or types of loans;

e Reviewing the board meeting minutes on arrangements of the loans;

e Obtaining the repayment schedules, loan statements and facility offer letters to review terms, debt covenants,

interest rates and other conditions associated with the loans;

e Recalculating the interest related to loans;

Finally, assessing the appropriateness and presentation of disclosures against relevant accounting standards.

Our procedures above did not identify any issues with regard to loans

o

information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises all of the information in the
annual report other than the financial statements and our auditors’ report thereon. The Annual Report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above when it becomes available and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

(OS]
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Responsibilities of Management and Those Charged with Governance for the Financial Statements and Internal
Controls

Management is responsible for the preparation and fair presentation of the financial statements of the Company in
accordance with IFRSs and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities to express an opinion on the financial statements. We are responsible for the direction, supervision and
performance of the audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable , related safeguards.

From the matters communicates with those charged with governess, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances , we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other Legal and Regulatory Requirements
In accordance with the Companies Act-1994, the Securities and Exchange Rules-2020 we also report that:

(i) we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit and made due verification thereof;

(ii) in our opinion, proper books of account as required by law have been kept by the Company so far as it appeared
from our examination of those books;

(iii) the statement of financial position and statement of profit or loss and other comprehensive income together
with the annexed notes dealt with by the report are in agreement with the books of account and returns;

(iv) the expenditure incurred and payments made were for the purposes of the company’s business

Quazi ShafiquiAslam, FCA
Place: Dhaka Enrolment No. 0165
Dated: November 30, 2023 Islam Quazi Shafique & Co.

DVC:L,,a') %(@ O!é 6‘ Aﬁ lé?—b’% Chartered Accountants




Achia Sea Foods Limited
Statement of Financial Position
As at June 30, 2023
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Particulars Notes Amounein e
arti

June 30,2023 || June 30, 2022
Assets:
Non-Current Assets 315,608,687 236,015,214
Property, Plant & Equipment 4.00 [ 315608687 || 236015214
Current Assets 733,230,749 688,001,624
Inventories 5.00 215,524,749 173,897,376
Accounts Receivable 6.00 333,911,996 423,691,596
Advances, Deposits & Pre-Payments 7.00 174,359,577 88,961,233
Cash & Cash Equivalents 8.00 9,434,428 15451419
Total Assets 1,048,839,437 924,016,838
Shareholder's Equity & Liabilities:
Shareholders Equity 571,710,074 404,073,277
Share Capital 9.00 373,563,340 223,563,340
Retained Earnings 10.00 198,146,734 180,509,936
Non-Current Liabilities 17,932,723 23,790,562
Long Term Loan 11.00 - 2,569,028
Deferred Tax liabilities 13.00 17,932,723 21 221 534
Current Liabilities 459,196,640 496,152,999
Accounts Payable 14.00 25,472,090 44,028,216
Long Term Loan - Current Portion 12.00 866,408 9,384,000
Short Term Loan 15.00 413,752,421 439,441,270
Provision for Income Tax 16.00 13,263,504 3,299,513
Unclaimed Dividend 17.00 5,842,217 -
Total Shareholder's Equity & Liabilities 1,048,839,437 924,016,838
Net Asset Value (NAV) per share 18.00 25.57 18.07

The accompanying notés fo

n integral part of this financial statements are to be read in conjunction therewith.

e,

Chairman anaging Director Director Head of Accounts & CFO (Acting) Company Secretary
Signed in terms of our separate report of even date annexed
Quazi Shafi
Place: Dhaka Enrolment No. 0165

Islam Quazi Shafique & Co.
Chartered Accountants

Dated: November 30, 2023

DVC g m[2 0065 RS)E FE 2o
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Achia Sea Foods Limited
Statement of Profit or Loss and other Comprehensive Income
For the year ended June 30, 2023

) Amount in Taka
Particulars Notes
2022-2023 || 2021-2022
Revenue 19.00 528,029,006 397,326,846
Cost of goods sold 20.00 (447,889,925) (359,473,483)
Gross Profit 80,139,081 37,853,363
Operating Expenses (71,074,765) (62,994,422)
General and Administratjve Expenses 21.00 (19,746,008) (13,105,648)
Selling and Distribution Expenses 22.00 (12,416,366) (11,029,699)
Financial Expenses 23.00 (38,912,392) (38,859,075)
Operating Profit/(loss) after Financial Expense 9,064,316 (25,141,058)
Non-Operating Income 38,497,175 50,215,000
Other Income 24.00 38,497,175 || 50,215,000 |
Profi before Tax 47,561,491 25,073,942
Tax Expense (9,974,693) (2,707,043)
Current income Tax 25.00 (13,263,504) (3,299,513)
Deferred Tax 26.00 3,288,811 592,470
Net profit after tax 37,586,798 22,366,899
Basic Earning Per Share 27.00 1.01 1.00
Diluted EPS 28.00 1.01 1.00

The accompanying nofes forgtt an integral part of this financial statements are to be read in conjunction therewith.

A @iy ) Q..

Chairman Managing Director Director Head of Accounts & CFO (Acting) Company Secretary

Signed in terms of our separate report of even date annexed

Quazi SHafiqul Islam, FCA

Place: Dhaka Enrolment No. 0165
Dated: November 30, 2023 Islam Quazi Shafique & Co.
DVC: 9 4% 19 D ol PAs16 ?/D"% Chartered Accountants




Achia Sea Foods Limited
Statement of Changes in Equity
For the year ended June 30, 2023
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Amount in Taka

PR Share Capital Retal'ned Total Amount
Earnings
Balance as at July 01, 2022 223,563,340 180,509,936 404,073,276
Additional Share Capital 150,000,000 - 150,000,000
Net profit after tax for the year - 37,586,798 37,586,798
Dividend Disbursment 2021-22 (19,950,000) (19,950,000)
Balance as at June 30, 2023 373,563,340 198,146,734 571,710,074

Statement of Changes in Equity
For the year ended June 30, 2022

Amount in Taka

Particulars i Retained
Share Capital 1 Total Amount
Earnings
Balance as at July 01, 2021 223,563,340 158,143,037 381,706,377
Net profit after tax for the year - 22,366,899 22,366,899
Balance as at June 30, 2022 223,563,340 180,509,936 404,073,276

»

Chairman Managing Director Director

Head of Accounts & CFO (Acting)

Company Secretary




Achia Sea Foods Limited
Statement of Cash Flows
For the year ended June 30, 2023
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: Amount in Taka
Particulars Notes

2022-2023 || 2021-2022
Cash flows from Operating Activities
Cash received from customer & others 656,305,781 539,017,366
Payment to creditors, suppliers & others (576,699,825) (530,920,061)
Financial expenses (38,912,392) (38,531,482)
Dividend Paid During the year (14,107,783) -
Income tax paid (13,263,504) (3,299,513)
Net cash from Operating Activities 13,322,277 (33,733,690)
Cash flows from Investing Activities
Acquisition of Property, Plant and Equipment (118,563,799) (10,193,468)
Investment in Share - -
Net cash used in Investing Activities (118,563,799) (10,193,468)
Cash flows from Financing Activities
Pait Up Capital Increase/(Decrease) 150,000,000 -
Long term bank loan (paid)/received (2,569,028) (1,817,395)
Long term bank loan - Current portion (8,517,592} (474,541)
Short term bank loan (paid)/received (25,688,848) 47,413,849
Net cash from Financing Activities 113,224,532 45,121,913
Net Increase in Cash and Cash Equivalents 7,983,010 1,194,755
Cash and cash equivalents at the beginning of the year 1,451,418 256,663
Cash and cash equivalents at the end of the year 9,434,428 1,451,418
Net Operating Cash Flows per share 29.00 0.36 (1.51)

. L/?f ..

Chairman Managing Director Director Head of Accounts & CFO (Acting) Company Secretary
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Achia Sea Foods Limited
Notes to the Financial Statements
As at and for the year ended June 30, 2023

Status and Legal Form of the Company

Achia Sea Foods Limited was registered as a private limited company with the Registrar of Joint Stock
Companies and Firms (RJSC) vide registration no. Khulna-178 dated December 27, 1993 under the
Companies Act-1913. Subsequently the company was converted into a public limited company under
companies act 1994 effective from September 27, 2014. And also publicly listed by the approval of
Bangladesh Securities and Exchange Commission (BSEC) on June 01, 2022 and trading started at July 17,
2022.

The registered office of the company is located 50/7 Shipyard Road, Labonchara, Khulna.

Nature and Place of Business Activities
The Company is engaged in the processing & exporting of the finest quality Sea Food products “Shrimps &
Fish" in the foreign market.

Basis of preparation and significant accounting policies

The financial statements of the company are prepared on going concern basis under historical cost
convention and in accordance with the International Accounting Standards (IASs), International Financial
Reporting Standards (IFRSs), the Companies Act 1994 and other laws & regulations applicable for the
company.

Accounting Standards

The financial statements of the company have been prepared in accordance with International Accounting
Standards (IASs) and International Financial Reporting Standards (IFRSs) as adopted by Financial Reporting
Council (FRC).

The following International Accounting Standards were applied for the preparation of the financial
statements for the year ended June 30, 2022.

The Company as per Para-12 of Securities & Exchange Rule-1987, with the following International
Accounting Standards (IASs) and International Financial Reporting Standards (IFRSs) as adopted by
Financial Reporting Council (FRC) in preparing the financial statements.

':l;. IAS No. IAS Title Compliance Status
1 1 Presentation of Financial Statements Complied
2 2 Inventories Complied
3 7 Statement of Cash Flows Complied
4 8 Accounting Policies, Changes in Accounting Estimates and Complied
Errors =
5 10 Events after the Reporting Period Complied
6 117 Income Taxes Complied
7 16 Property, Plant & Equipment Complied

10
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I::;. IAS No. IAS Title Compliance Status
8 17 Leases Complied

5 {9 Employee Benefits Complied
10 20 Accounting for. Government Grants and Disclosure of Nt Aplicable

Government Assistance

g 21 The Effects of Changes in Foreign Exchange Rates Complied

12 23 Borrowing Cost Complied

13 24 Related Party Disclosures Complied
14 26 Accounting and Reporting by Retirement Benefit Plans Complied

IS 27 Separate Financial Statements Not Applicable
16 28 Investments in Associates and joint ventures Not Applicable
17 29 Financial Reporting in Hyper Inflationary Economics Not Applicable
18 Bil Interest in Joint Ventures Not Applicable
19 82 Financial Instruments: Presentation Complied
20 33 Earnings per Share Complied
21 34 Interim Financial Reporting Complied
22 36 Impairment of Assets Complied
29 37 Provisions, Contingent Liabilities and Contingent Assets Complied
24 38 Intangible Assets Not Applicable
25 29 Financial Instruments: Recognition and Measurement Not Applicable
26 41 Agriculture Not Applicable
I\i;. I:I? IFRS Title Compliance Status
il 1 First-time adoption of International Financial Reporting Complied

Standards

2 7 Share-based Payment Not Applicable
3 3 Business Combinations Not Applicable
4 4 Insurance Contracts Not Applicable
5 5 Non-current Assets Held for Sale and Discontinued Operations Not Applicable
6 6 Exploration for and Evaluation of Mineral Resources Not Applicable
7 7 Financial Instruments: Disclosures Complied

8 S Financial Instruments Complied

9 8 Operating Segments Not Applicable
10 10 Consolidated Financial Statements Not Applicable
ik 11 Joint Arrangements Not Applicable
12 12 Disclosure of Interests in other Entities Not Applicable
13 13 Fair Value Measurement Complied
14 14 Regulatory Deferral Accounts Not Applicable
15 15 Revenue from Contracts with Customers Complied
16 16 Leases Not Applicable
17 iy Insurance Contracts Not Applicable

11
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Legal Compliance

The financial statements have been prepared on a going concern basis following accrual basis of
accounting expect for the statement of cash flows. The disclosures of information made in accordance
with the requirements of the Companies Act 1994, the Securities and Exchange Rules of 1987, and IASs
and IFRSs adopted by the ICAB. On the basis of these regulations, International Accounting Standards
(IASs), International Financial Reporting Standards (IFRSs) were applied with the applicable standards at
the financial position date. As required, Achia Sea Foods Limited complies with the following major legal
provisions and other applicable laws and regulations:

Other Regulatory Compliances

The Company is also required to comply with the following major legal provisions in addition to the
Companies Act 1994 and other applicable laws and regulations in Bangladesh:

The Income Tax Ordinance,1984

The Income Tax Rules, 1984

The Value Added Tax Act, 1991

The Value Added Tax Rules, 1991

The Value Added Tax (Amendment) Act, 2012

The Value Added Tax (Amendment) Rules, 2012

The Customs Act, 1969

The Stamp Act, 1899

The Bangladesh Securities and Exchange Commission Act, 1993
The Bangladesh Securities and Exchange Commission Rules, 2020
DSE/CSE Rules

DSE Listing Regulations,2015

Bangladesh Labor Act, 2006(as amended to 2013)

Bangladesh Labor Rules, 2015.

Going Concern Basis

The company has adequate resources to continue its operation for the foreseeable future. As such, the
directors intended to adopt the going concern basis in preparing the financial statements. The current
credit facilities and resources of the company provides sufficient fund to meet the present requirements
of its existing business.

Accrual Basis
The financial statements have been prepared except cash flow information using the accrual basis of
accounting. '

Structure, Content and Presentation of Financial Statements

Being the general purpose of financial statements, the presentation of these financial statements is in
accordance with the guidelines provided by IAS-1: “Presentation of Financial Statements”. A complete set
of financial statements comprises:

(a) Statement of Financial Position as at 30 June, 2023;

(b) Statement of Profit or Loss and Other Comprehensive Income for,the year ended 30 June 2023;
(c) Statement of Changes in Equity for the year ended 30 June 2023;

(d) Statement of Cash Flow for the year ended 30 June 20223

12
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(e) Notes, comprising summary of significant accounting policies and other explanatory information.

Accounting Convention and basis
The Company's Accounts have been prepared under the historical cost convention in accordance with the

International Accounting Standards.

Comparative Information
Comparative information has been disclosed in respect of 2022-2023 in accordance with IAS 1:

Presentation of Financial Statements for all numeric information in the financial statements and also the
narrative and descriptive information where it is relevant for understanding of the current periods of
financial statements. Prior year figure may have been re-arranged if considered necessary to ensure
comparability with the current year.

Reporting Currency

The Financial Statements are prepared and presented in Bangladeshi currency (Taka), which is the
functional currency of the company. All financial information presented has been rounded off to the
nearest Taka except where indicated otherwise.

Reporting Period
The Financial year of the company under audit covers for a period of 1(One) year effective from July 01,
20221 to June 30, 2023.

Revenue from contracts with customers
The Company recognizes as revenue the amount that reflects the consideration to which the Company

expects to be entitled in exchange for goods or services when (or as) it transfers control to the customer.
To achieve that core principle, this standard establishes a five-step model as follows:

Identify the contract with a customer;

Identify the performance obligations in the contract;

Determine the transaction price;

Allocate the transaction price to the performance obligations in the contract; and
Recognize revenue when (or as) the entity satisfies a performance obligation.

Considering the five steps model, the Company recognizes revenue when (or as) the Company satisfies a
performance obligation by transferring a promised goods to a customer. Goods are considered as
transferred when (or as) the customer obtains control of those goods. Revenue from sale of goods is
measured at the fair value of the consideration received or receivable net of returns and allowances,
trade discounts, rebates.

(i) Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of ownership of the
goods have passed to the buyer when the buyer’s provide assurance by giving acceptance on the delivery
of goods. Revenue represents the invoice value of goods supplied to the customers measured at the fair

value of the consideration received or receivable. :

(ii) Interest income

Interest on bank deposits has been accounted for on accrual basis.
13
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2.12  Property, Plant and Equipment

2.12.01 Initia! Recognition and measurement
Property, plant and equipment are capitalized at cost of acquisition and subsequently stated at cost less
accumulated depreciation in compliance with the requirements of IAS-16: Property, Plant and Equipment.
The cost of acquisition of an asset comprises its purchase price and any directly attributable cost of
bringing the assets to its working condition for its intended use inclusive of inward freight, duties, non-
refundable taxes and un-allocated expenditures etc.

2.12.02 Depreciation on Fixed Assets
In accordance with the provisions of IAS-16: Property, Plant and Equipment of depreciation on all fixed
assets are computed consistently using the reducing balance method on monthly basis so as to written off
the assets over their expected useful life from the date when the corresponding assets are ready for use
as per management intention. Total depreciation Charge has been estimated for General & Administrative
Expenses 26% and Factory Overhead 74% respectively by the management. The Rate of depreciation for
this period as below:

SL No. Particulars Rate of Depreciation
01 Land and Land Development 0%
02 Factory Building 5%
03 Plant & Machinery 10%
04 IQF Machinery 10%
05 Cold Storage Compressor Unit 10%
06 Fleck Ice Machinery 10%
07 Factory Equipment 15%
08 Tools & Equipment 20%
09 Transformer 15%
10 [-'Phone & | Pad 15%

3 i) Processing Equipment 20%
12 Laboratory Equipment 20%
13 Electric Equipment 20%
14 Refrigeration Van 20%
15 Office Equipment 20%
16 Furniture & Fixture 10%
17 | Jetty 20%
18 Crockery's & Cutleries 20%
19 Tube well & waterline 20%
20 Vacuums Machine 20%
21 | Metal Detector Machine ) 20%
2.2 Boundary Wall T 20%
25 Vehicles 20%
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2.12.03 Impairment

2.13

2.14

2.15

2.16

2.17

2.18

2.19

2.20

All Fixed Assets have been reviewed as per IAS 36 and it was confirmed that no such fixed assets have
been impaired during the period and for this reason no provision has been made for impairment of assets.

Cash and Cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits and short-term deposit, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Inventories

Inventories comprise Raw Materials, Packaging Material, and Finished Goods. Inventories are carried at
the lower of cost and net realizable value as prescribed by IAS 2: Inventories. Cost is determined on
weighted average cost basis. The cost of inventories comprises of expenditure incurred in the normal
course of business in bringing the inventories to their present location and condition. Net realizable value
is based on estimated selling price less any further costs expected to be incurred to make the sale.

Events after the Reporting Period

In compliance with the requirements of IAS-10: Events after the reporting period, post balance sheet
events that provide additional information about the Company’s position at the reporting date are
reflected in the financial statements and events after the balance sheet date that are not adjusting
events.

Statement of Cash Flows

The Statement of Cash Flows is prepared in accordance with International Accounting Standards IAS-7
Statement of Cash Flows and cash flows from the operating activities have been presented under direct
method considering the provision of paragraph 19 of IAS-7 which provides that "Entities are encouraged
to report cash flows from operating activities using the direct method".

Related Party Disclosures
Related party considered if the party is related to the company and exerts significant influence over the
day-to-day transactions of the subject gain as per IAS-24.

Authorization Date Issuing Financial statements:
The Financial Statements were authorized by the Board of Directors on 30" November, 2023.

Borrowing Cost

Borrowing costs are not directly attributable to the acquisition, construction or production of qualifying
assets is recognized in profit or loss using effective interest method. Borrowing cost incurred against bank
loan has been capitalized under effective interest rate method.

Impairment of Assets

1) Financial Assets

Accounts receivable and others receivables are assessed at each reporting date to determine whether
there is any objective evidence of impairment. Financial assets are\impaired if objective indicates that a
loss event has occurred after the initial recognition of the asset and that the loss event had a negative
effect on the estimated future cash flows of that asset that can be estimated reliably. Objective evidence
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that financial assets are impaired can include default of delinquency by a debtor, indicates that a debtor
of issuer will enter bankruptcy etc. No Financial assets are impaired during the period.

1) Non-Financial assets

An asset is impaired when it carrying amount exceeds its recoverable amount. The company assesses at
each reporting date whether there is any indication that an asset may be impaired. If any such indication
exits, the company estimates the recoverable amount of the asset. The recoverable amount of an asset is
the higher of its fair value less cost to sell and its value in use. Carrying amount of the assets is reduced to
its recoverable amount by recognizing an impaired loss is recognized immediately in statement of
comprehensive income unless the asset is carried at revalued amount. Any impaired loss of a revalued
asset treated as a revaluation decrease. No non-financial assets are impaired during the period.

Financial Instruments
A financial instrument is in any contract that gives rise to a financial asset of one equity and financial

liability or equity instrument of another entity.

Financial Assets

Financial assets of the company include cash and cash equivalents, equity instrument of another equity,
trade receivable and other receivables. The company initially recognizes receivable on the date they are
originated. All other financial assets are recognized initially on the date which the company becomes a
part to the contractual obligation of the transaction. The company derecognizes a financial asset when
and only when contractual rights or probabilities of receiving the cash flows from the assets expire or it
transfer the rights to receive the contractual cash flows on the financial asset in a transaction in which
substantially all the risk and reward of ownership of the financial assets are transferred.

Initial Recognition

An entity recognizes a financial assets or liabilities in its statement of financial position when, and only
when, the entity becomes a party to the contractual provision of the instrument and subsequently
recognizes at their amortized cost.

Trade Receivables
These are carried at original invoice amount. Trade receivables are accrued in the ordinary course of

business. All receivable has been considered as good and realizable and therefore, no amount was written
off as bad debt was considered doubtful of recovery.

Financial Liabilities

The company initially recognizes financial liabilities on the transaction date at which the company
becomes a party to the contractual provisions of the liability. The company derecognizes a financial
liability when its contractual obligations are discharged or cancelled or expired. Financial liabilities
include loan and borrowing trade creditors, Liabilities for expenses and liabilities for other finance.

Provisions

In accordance with the guidelines as prescribed by IAS-37 Provisions, Contingent Liabilities and Contingent
Assets, provisions are recognized in the following situations:

a) when the company has an obligation (legal or constructive) as a result of past events;

b) when it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation; and
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c) When reliable estimates can be made of the amount of the obligation.

Income Tax
Current Tax
Current tax has been made at the rate of 27.5% on operating income as prescribed in the Income Tax
Ordinance-1984 on the accounting profit made by the company in compliance with IAS-12 “Income

Taxes”.

Deferred Tax
Deferred Tax arises due to temporary/deductible difference between accounting and Tax base
depreciation, Deferred Assets/Liabilities is recognized as per International Accounting Standard (IAS-12)

VAT
The company is registered with VAT authority vide registration number 15011019469 is subject to 0% VAT

as the company is export oriented. The company is yet to submit VAT return.

Foreign Currency Transaction:

Foreign currency transactions are recorded, on initial recognition in the functional currency at the spot
exchange rate ruling at the transaction date. At the end of each reporting period, in compliance with the
provision of IAS 21: The Effects of Changes in Foreign Exchange Rates, are determined as under:

(a) Foreign currency monetary items are translated using the closing rate.

(b) Non-monetary items that are measured in terms of historical costs in a foreign currency are
translated using the exchange rate at the date of the transaction.

(c) Non-monetary items that are measured at fair value in a foreign currency is translated using the
exchange rate at the date when the fair value is determined.

Exchange differences arising on the settlement of monetary items or on translating monetary items at
rate different from those at which they were translated on initial recognition during the period or in
previous financial statements is recognized in profit or loss in the period in which they arise.

Creditors and Accrued Expenses
Liabilities are recognized for accounts to be paid in future for goods and services received from suppliers/
service providers.

Earnings per Share (EPS)
This has been calculated in compliance with the requirement of IAS-33: Earnings per share by dividing the

net earnings after tax by the weighted average number of ordinary shares outstanding during the period.

Basic Earnings per share (Numerator /Denominator)
Earnings (Numerator)

EPS represents weighted average number of ordinary share outstanding during the year.
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Risk Exposure

Interest rate risk

Interest rate risk is the risk that Company faces due to unfavorable movements in the interest rates.
Changes in the government’s monetary policy, along with increased demand for loans/ investments tend
to increase the interest rates. Such rises in interest rates mostly affect companies having floating rate
loans or companies investing in debt securities.

Management perception

The Company maintains low debt/ equity ratio and accordingly, adverse impact of interest rate
fluctuation is insignificant. Considering the global economy and inflection of overseas financing, financial
institutions in Bangladesh reducing lending rate creating an opportunity for saving in financial cost.

Exchange rate risk

Exchange rate risk occurs due to changes in exchange rates. As the Company imports materials and
equipment from abroad and also earns revenue in foreign currency, unfavorable volatility or currency
fluctuation may affect the profitability of the Company. If exchange rate increases against local currency,
opportunity arises for generating more profit.

Management perception

The company purchase raw materials and sells finished product mostly in USS currency and the
transaction would settle within very short period. Therefore, volatility of exchange rate will have no
impact on profitability of the Company.

Industry risks

Industry risk refers to the risk of increased competition from foreign and domestic sources leading to
lower prices, revenues, profit margin, and market share which could have an adverse impact on the
business, financial condition and results of operation.

Management perception
Management is optimistic about growth opportunity in sea food products sector in Bangladesh.
Furthermore, there is untapped international market.

Market risks

Market risk refers to the risk of adverse market conditions affecting the sales and profitability of the
company. Mostly, the risk arises from falling demand for the product or service which would harm the
performance of the company. On the other hand, strong marketing and brand management would help
the company increase their customer base.

Management perception

Management is fully aware of the market risk and act accordingly. Market for sea food products is decent.
Moreover, the company has a strong marketing and brand management to increase the customer base
and customer loyalty.

Operational risks

Non-availabilities of materials/equipment/services may affect the smooth operational activities of The
Company. On the other hand, the equipment may face operational and mechanical failures due to natural
disasters, unforeseen events, lack of supervision and negligence, leading to severe accidents and losses.
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Management perception
The company perceives that allocation of its resources properly can reduce this risk factor to great extent.
The Company hedges such risks and also takes preventive measures therefor.

Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on
time or at a reasonable price.

Management perception

The Company's approach to managing liquidity is to ensure, as far as possible, that it will always have
sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without
incurring unacceptable losses or risking damage to the Company's reputation. Typically, management
ensures that it has sufficient cash and cash equivalent to meet expected operational expenses, including
the servicing of financial obligation through preparation of the cash forecast, prepared based on time line
of payment of the financial obligation and accordingly arrange for sufficient liquidity/fund to make the
expected payment within due date.
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Note
No

Particulars

Amount in Taka

June 30,2023 || June 30, 2022

4.00 Property, Plant & Equipment

5.00

6.00

6.01

6.02

A. Cost
Opening Balance

Add: Addition during the year

Closing Balance

B.Accumulated Depreciation

Opening Balance
Add: Charge during the year
Closing Balance

Written Down Value (A-B)

Inventories

Finished Goods:

BT HOSO

BT HLSO

BT PND

Fresh Water Shirmps-HOSO
Fresh Water Shirmps-HLSO
White Fish

*Details are shown in Annexure: A

Closing Stock of Finished Goods

General & Packing Materials
Raw Materials
Total

Accounts Receivable
Cash subsidy receivable
Receivable against Export
Total

Cash Subsidy Receivable
Opening Balance
Addition during the year

Adjustment during the year
Closing Balance

Receivable against Export
Opening Balance
Export during the period

Realized during the year
Closing Balance

*Details are shown in Annexure: B

6.01
6.02

408,481,338 398,287,870
118,563,799 10,193,468
527,045,137 408,481,338
172,466,124 155,096,072
38,970,325 17,370,052
211,436,449 172,466,124
315,608,687 236,015,214
33,635,240 11,317,881
79,100,534 80,459,709
19,958,880 25,535,368
14,278,920 17,333,273
24,043,236 12,150,526
42,537,119 25,058,044
213,553,929 171,854,801
1,645,210 1,217,835
325,610 824,740
215,524,749 173,897,376
2,156,706 56,069,806
331,755,290 367,621,790
333,911,996 423,691,596
56,069,806 14,219,806
23,147,700 41,850,000
79,217,506 56,069,806
77,060,800 .
2,156,706 56,069,806
367,621,790 500,947,310
528,029,006 397,326,846
895,650,796 898,274,156
563,895,506  (530,652,366)
.331,755,290 367,621,790
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Note . Amount in Taka
Particulars
No June 30,2023 || June 30, 2022
Disclosure as per schedule-XI, Part-1, of the Company Act, 1994
Debts exceeding 6 Months - 14,219,806
Debts below 6 Months 333,911,996 423,691,596
Other debts less provision - g
i) Receivables considered good in respect of which the company is fully
A 331,755,290 367,621,790
ii) Receivables considered good for which the company holds no security
other than the debtor personal security. S i
iii) Receivables considered doubtful or bad. - -
iv) Receivable due by director or other officers of the company or any of
them either severally or jointly with any other person or receivables due
by firms or private companies respectively in which any director is a @ 5
partner or a director or a member.
v) Receivables due by companies under the same management. - -
vi) The maximum amount of receivables due by any directors or other
officers of the company at any time during the period to be shown by way - >
of a note.
*The Management recognized the bad and doubtful debts when the debt is not recoverable. The Company
didn't face any doubt till today to collect any dues from its existing customers as on to date. The sales were
made through exports Letter of Credit. The beneficiaries' banks had guaranteed the payment on behalf of the
foreign buyers against their credit sales. Thus there is no possibility of bad and doubtful debts against the
credit exports. Since, all sales were collected in full amount during the year under consideration hence, the
Company expected that they have no credit losses on Trade Receivables. Hence, no bad debts or expected
credit loss had occurred and therefore no provision was made against the receivables.
7.00 Advances, Deposits and Pre-payments
Advance against salary 7.01 535,832 15094,232
Advance income tax 7.02 13,263,504 3,299,512
Advance Insurance Premium - 568,297
Other advance 7.03 160,544,741 83,986,191
Security deposits 16,000 16,000
Total 174,359,577 88,961,233
7.01 Advance against Salary
Opening Balance 1,091,232 182,800
Addition during the year 102,310 1,091,232
1,193,542 1,274,032
Adjustment during the year 658,210 182,800
Closing Balance 535,332 1,091,232
7.02 Advance Income Tax
Opening Balance 3,299,513 10,359,120
Deduction against Export 5,513,145 3:299,513
Deduction against Import 44,279 -
Deduction against Cash Subsidy 7,706,080 -
16,563,017 13,658,633
Less: Adjustment during the year 8,299,513 (10,359,120)
Closing Balance 13,263,504 3,299,513
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Note Pt ton Amount in Taka
articulars
No June 30,2023 || June 30, 2022
7.03 Other Advance
Advance for Suppliers & others | 160,544,741J| 83,986,191
Total 160,544,741 83,986,191

**A|l Advance s and deposits amount are considered good and recoverable.**

8.00 Cash & Cash Equivalents

Cash in Hand 8.01 20,313 303,576
Cash at Bank 8.02 9,344,115 1,147,843
Total 9,434,428 1,451,419

8.01 Cash in Hand

Head office 90,000 275,825
Factory 313 27,7451
90,313 303,576

8.02 Cash at Bank

Name of the Bank A/C Type |Branch Name| Account Number Taka Taka
; Khulna
Sonali Bank Ltd. Current 2715133009694 4,911,864 85,641
Corporate
. Khulna
Sonali Bank Ltd. SND 2715103000064 3,681 -
Corporate
[slami Bank BD Ltd. Current Khulna 205010701458517 41,891 1,768
Dutch Bangla Bank Ltd. [Current Khulna 1201100025606 29,921 30,611
Southeast Bank Ltd. Current Khulna 0011-1110020151 3,279,550 4,260
Mercantile Bank Ltd. ERQ Main 110115024384408 1,064,921 1,019,743
Mercantile Bank Ltd. CD Main 1111000717342 12287 -
Mercantile Bank Ltd. Current Khulna 1111000732788 - 5,820
Total 9,344,115 1,147,843

9.00 Share Capital
A: Authorized Capital
100,000,000 ordinary shares of tk. 10/- each 1,000,000,000 1,000,000,000

B: Issued and Paid-up Capital

37,356,334 Ordinary shares of tk. 10/- each 373,563,340 223,563,340
Composition of Shareholding - ad -
No. of Shares % Holding
Directors and Sponsors 17,406,334 46.60%
Institutions 8,218,393 22.00%
General Public 11,731,607 31.40%
Total ' 37,356,334 100%




Islam Quazi Shafique & Co.

Chartered Accountants

Note
No

Particulars

Amount in Taka

June 30,2023 || June 30, 2022

10.00

11.00

12.00

13.00

Details of the Shareholdering is given below:

The distribution schedule showing the number of Shareholders and their shareholdering in percentage has
been disclosed below as the requirement of the " Listing Regulation" of Dhaka Stock Exchange Limited and

Chittagong Stock Exchange Limited

: No. of

Range of holding in number of share Holding % Shsriliatdars No. of Shares
Less than 500 share 0.04% 91 14,961
501 to 5000 share 1.45% 205 540,685
5001 to 10000 share 2.06% 98 768,450
10001 to 20000 share 4.39% 106 1,641,111
20001 to 30000 share 4.41% 62 1,646,757
30001 to 40000 share 3.15% 33 1175363
40001 to 50000 share 3.31% 27 1237 072
50001 to 60000 share 2.48% 17 927,147
60001 to 70000 share 1.40% 8 522,446
70001 to 80000 share 1.60% 8 598,630
80001 to 90000 share 0.91% 4 8938217
90001 to 1000000 share 1.51% 6 565,640
1000001 to above share 73.29% 45 27399 920

Total 100.00% 710 37,356,334
Retained Earnings
Opening Balance 180,509,936 158,143,037
Add: Net Profit/(Loss) after tax for the year 37,586,798 22,366,899
Dividend Disbursment 2021-22 (19,950,000) -
Closing Balance 198,146,734 180,509,936
Long Term Loan
Mercantile Bank Ltd- A/C No. 1719005308 - 1,500,910
Mercantile Bank Ltd- A/C No. LD2022215361 - 288,127
Mercantile Bank Ltd- A/C No. 1771000000732 - 979,991
Total - 2,569,028
Long Term Loan - Current Portion
Mercantile Bank Ltd- A/C No. 1719005308 4,704,000
Mercantile Bank Ltd- A/C No. LD2022215361 1,200,000
Mercantile Bank Ltd- A/C No. 1771000000732 866,408 3,480,000
Total 866,408 9,384,000

* Loan details are shown in Annexure-C

Deferred Tax liabilities
Book Value of Depreciable Asset 315,608,683 236,015,210
Less: Tax base value of depreciable assets 235,907,690 158,845,995
Taxable Temporary Difference 79,700,993 77,169,215
Effective Tax Rate 22.5% 27.5%
Deffered Tax Liability on original cost of assets 17,932,723 21,221,534

*Details are shown in Annexure-D




Islam Quazi Shafique & Co.

Chartered Accountants

Note
No

Particulars

Amount in Taka

June 30,2023 || June 30, 2022

14.00

14.01

14.02

15.00

16.00

Accounts Payable
Trade Creditors
Sundry Creditors
Total

Trade Creditors
Liabilities for goods Purchased
Total

Sundry Creditors
Liabilities for Expenses
Provision for Audit Fees
Total

14.01
14.02

* All creditors are good and regular.

*Details are shown in Annexure-E

*Details are shown in Annexure-F

21,682,395 39,848,578
3,789,695 4,179,638
25,472,090 44,028,216

[ 21,682,395 ] 39,848,578
21,682,395 39,848,578
3,476,695 3,949,638
313,000 230,000
3,789,695 4,179,638

Short Term Loan
Bank Name A/C Type Br. Name [Account Number June 30, 2023 June 30, 2022
Mercantile Bank Ltd. CC Hypo Khulna 112172921646834 274,646,897 286,117,237
Mercantile Bank Ltd. Time Loan Khulna 1720000012968 53,958,503 -
Mercantile Bank Ltd. Time Loan Khulna 1780000029332 53,443,207 -
Mercantile Bank Ltd. Time Loan Khulna 1780000005039 - 57,888,861
Mercantile Bank Ltd. Time Loan Khulna 1720000008027 4,034,154 23,461,392
Mercantile Bank Ltd. Term Loan Khulna 1770000020187 2,538,995 7,164,052
bsid
Sonali Bank Limited S‘io:'ny Khulna  |2715143000639 4,352,175
: o Subsidy
Sonali Bank Limited e Khulna 275143000001 - 8,791,350
¥ Working
Mercantile Bank Ltd. ikl Khulna 112172133858448 - 51,666,203
Mercantile Bank Ltd. Time Loan Khulna 1780000029191 21,125,665 -
Subsid
Sonali Bank Limited ‘io:'ny Khulna  |2715143000781 4,005,000 :
Total 413,752,421 439,441,270
Provision for Income Tax
Opening Balance 8,299,513 10,258,612
Add: during the year 13,263,504 3299 513
Total 16,563,017 13,558,125
Less: Adjustment during the year 3,299,513 (10,258,612)
Closing Balance 13,263,504 3,299,513
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Note
No

Particulars

Amount in Taka

June 30,2023 |[ June 30, 2022

17.00

18.00

Unclaimed Dividend
Opening Balance
Add: Dividend Approved at AGM

Less: Paid during the year up to 30.06.2023
Closing Balance

Basic Net Asset Value (NAV) Per Share

Basic Net Asset value

Total Assets

Less:Total Liabilities

Net Asset Value

Weighted Average Number of Ordinary Shares
Basic Net Asset value (NAV) Per Share

19,950,000

19,950,000
14,107,783

5,842,217

1,048,839,437 924,016,838
477,129,363 519,943,561
571,710,074 404,073,277

22,356,334 22,356,334
25.57 18.07
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Note

Amount in Taka

Particulars

No 2022-2023 “ 2021-2022

19.00 Revenue
Sales (BT,Fresh Water & White Fish) 528,029,006 ” 397,326,846
Total 528,029,006 397,326,846
** Since it is 100% export oriented company so sale amount is certified acording to bank certificate.

20.00 Cost of Goods Sold
Raw material consumed 20.01 417,682,677 277,840,588
Packing material consumed 20.02 20,590,665 34,742,665
Manufacturing expenses 20.03 51,641,321 28,854,709
Cost of Production 489,914,663 341,437,962
Add: Opening stock of finished goods 171,854,801 189,890,322
Cost of Goods available for Sale 661,769,464 531,328,284
Less: Closing stock of finished Goods 213,879,539 171,854,801
Total 447,889,925 359,473,483

20.01 Raw Material Consumed
Opening Stock 171,854,801 561,506
Add: Purchase during the year 20.01.01 459,707,415 449,133,883
Less: Closing stock 213,879,539 171,854,801
Total 417,682,677 277,840,588

20.01.01 Raw Material Purchase

Purchase of BT & Fresh Water 459,707,415 I 449,133,883
Total 459,707,415 449,133,883

20.02 Packing Material Consumed
Opening Stock 1217 835 1,989,880
Add: Purchase during the year 21,018,040 33,970,620
Less: Closing Stock 1,645,210 1,217,835
Total 20,590,665 34,742,665

20.03 Manufacturing Expenses
Salary & allowances 5,143,794 4,129,963
Bonus 688,700 240,950
Causal wages 218,397 161,540
Depreciation 35,073,292 12,853,839
Eid Festival 119,848 -
Gas & Chemical 197,729 179,000
Ice Purchase 261,130 1,078,000
Ifter 20,287 -
Oil & Lubricant - 13573,120
Production Expense 45,950 536,360
Power & Fuel (Diesel) 300,400 45,000
Power & Fuel (Electricity) 7,031,096 6,560,549
Processing expenses 1,649,454 1,044,668
Repair & Maintenance (Machinery) . 891,243 451,710
Total 51,641,321 28,854,709
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Note ; Amount in Taka
Particulars

No 2022-2023 2021-2022

21.00 General and Administrative Expenses
Advertisement - 35,000
Annual Listing Fee 104,712 =
Audit Fees 484,600 415,240
Bonus 459,134 230,500
Business promotion Expenses 181,200 68,455
Board Meeting Fees 18,500 57,500
Carriage 103,075 39,315
Canteen 27,156 16,275
Cleaning & Sanitation 201 11,406
Computer Expenses 51,280 -
Conveyance 72,210 81,233
Courier Service 78,061 69,660
Credit Rating Expenses 116,662 26,187
Director Remuneration 4,210,300 2,190,000
Donation & Subscriptions 146,065 107,647
Depreciation 3,897,032 4,516,214
Electric Expenses 115,829 76,314
Power & Fuel (Electricity) 732,167 -
Entertainment Expenses 54,508 77,354
Fine & Compensation - 214,239
General Expenses 17,633 17,865
Insurance Premium - 797,706
IT, Mobile & Telephone Expenses 107,701 54,667
IPO Expense 816,330 203,558
Internet Expense 151,385 84,300
Legal Fees 76,310 221,593
Medical Expenses 2,360 7,700
Miscellaneous Expenses 148,280 59,405
Office Rent 480,000 320,000
Annual Picnic Expense 56,035 =
Petrol, Octen & Oil 2089997 50,182
Printing & Stationery 155,662 67,251
Professional Fees 15,000 75,000
Renewal, Enhance & Registration Fees 302,457 220,762
Repair & Maintenance (Vehicles) 125,049 99,506
Repair & Maintenance (Factory) 84,200 97,800
Repair & Maintenance (Others) 89,574 60,040
Rent, Rate & Tax 223215 200,956
Stamp Fees 78,560 53,670
Salary & Allowance 4,857,106 1,744,114
Service charge 61,876 1,060
Traveling Expenses 42,888 59,469
Uniform Expense 49,945 17,573
VAT & Others 708,636 253,452
Water bill 10,880 -
Website Development Expense - 5,980
Total 19,746,008 13,105,648
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Note S Amount in Taka
Particulars
No 2022-2023 || 2021-2022
22.00 Selling & Distribution Expenses
Clearing & Forwarding expenses 345,813 318,800
Ocean freight 9,011,601 8,521,836
PRC Certificate 1,000 -
Packing Materials 688,621 -
Quality control expenses 981,666 1,032,850
Survey fees 111,500 54,500
Sales commission (Buyers) 535,000 477,000
Shipment expenses 708,930 613,593
Toll expenses 32235 50 120
Total 12,416,366 11,029,699
23.00 Financial Expenses
Bank Interest, Charges & Others 38,912,392 || 38,859,075 |
Total 38,912,392 38,859,075
24.00 Other Income
Cash Incentive- Marcantile Bank Ltd. 17,434,100 28,800,000
Cash Incentive- Sonali Bank Ltd. 5,713,600 13,050,000
Cash Incentive- Islami Bank Bangladesh Ltd. 46,700 =
Foreign Exchange Gain (Loss) 9,597,344 1,236,928
Wastage & Others Sale (Rotten and PD Items ) 5,705,431 7,128,072
Total 38,497,175 50,215,000
25.00 Current Income Tax
Minimum Tax on Revenue 25.01 13,263,504 3299 513
Regular Tax 25.02 - -
Higher one 13,263,504 3,299,513
25.01 Minimum Tax on Revenue
Revenue 528,029,006 397,326,846
Non'Oparating Income (Cash Subsidy) 77,014,100 50,215,000
Total 605,043,106 447,541,846
Minimum Tax @0.60% 3,680,259 2,685,251
Deducted Tax at Source
AIT on Export 5,513,145 3,299,513
AIT on Import 44,279 -
AIT on Cash Subsidy 7,706,080 -
Total 13,263,504 3,299,513
25.02 Regular Tax
Net profit before tax 47,561,491 25,073,942
Add: Accounting Depreciation 38,970,325 17,370,052
86,531,816 42,443,994
Less: Tax Depreciation 41,373,104 21,825,923
45,158,712 20,618,071
Less: Cash subsidy income 38,497,175 50,215,000
6,661,537 (29,596,929)
Effective tax rate 22.5% 27.5%

Total
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Chartered Accountants

Amount in Taka

Note :
Particulars
No 2022-2023 || 2021-2022
26.00 Deferred Tax (Income)/Expenses
Closing deferred tax liability 174,982,723 21,221,534
Less: Opening deferred tax liability 21221 534 21,814,004
Deferred Tax (Income)/Expenses (3,288,811) (592,470)
27.00 Basic Earnings Per Share
Basic Earnings per Share
Earning attributable to the shareholders (Net profit after tax) 37,586,799 22,366,899
Weighted Average Number of Ordinary Shares 37,356,334 22,356,334
Basic Earning Per Share 1.01 1.00
28.00 Diluted EPS
Net profit after tax 37,586,798 22,366,899
Number of shares 37,356,334 22.356 334
Diluted EPS 1.01 1.00

Weighted Average Number of Ordinary Shares outstanding

No. of Shares Days Factor Weighted Average No. of Shares

37,356,334 365 1.000 37,356,334

Total 37,356,334
29.00 Basic Cash Flow Operating Activities per share
Basic Cash Flow Operating Activities per share

Cash flow from operating Activities 13,322, 277 (33,733,690)

Weighted Average Number of Ordinary Shares 37,356,334 22,356,334

Cash Flow Operating Activities per share 0.36 (1.51)

30.00

Statement of Cash Flows:

Statement of Cash Flows have been prepared in accordance with IAS 7 " Statement of Cash Flows" and the
cash flows from operating activities are shown under direct method as prescribed. Reconcilation of net profit

with cash flows from operating activities is as follows:

Particulers 2022-2023 2021-2022
Net Profit/ (Loss) during the year 37,586,798 22,366,899
Add: Adjustment of Tax Holiday Reserve - =
Add: Adjustment of Depreciation 38,970,325 17,370,053
76,557,123 39,736,952
Increase / (Decrease) in
Inventories (41,627,373) 18,544,333
Trade Receivable 89,779,600 91L.475.520
Advance, Deposit & Prepayment (85,398,343) (82,589, 505)
Trade Payable (18,556,126) (143,349,400)
Dividend Paid During the year (14,107,783) -
Income Tax Provision 9,963,991 (6,959,099)
Deferred Tax Provision (3,288,811) (592,470)
(63,234,846) (73,470,641)
Net Cash Provided by/ (used in) Operating Activities 13,322,277 (33,733,689)
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Note
No

Particulars

Amount in Taka

[ 2021-2022

31.00 Related Party Disclosure:

The party is related to the company if the party cast significant influence over the subject matters and also
holding the controlling power of the management affairs of the company and any tranaction made during the
year with the party related therewith each term as related party transaction as per IAS: 24 "Related Party
Disclosure". During the year under audit related party transactions were made that which has influenced the
company's business. The details of related party transactions during the year along with the relationship is
illustrated below in accordance of IAS 24:

Relationship i
Name of the Party with the = June 30,2023 June 30,2022
Transaction
Company
S Chai| Board Meeti
Md. Ali Asgar Nasir W) UG o s 5,000 10,000
rman Fees
S
: ponsc.>r/ Board Meeting
Md. Tariqul Islam Zaheer Managing Bl 10,000 10,000
Director
Nomi Board Meeti
Md. Yousha Zaheer e s 3,500 10,000
Director Fees
Nomi Board Meeti
Md. Nadirul Islam Babu (?m|nee L e - 10,000
Director Fees
Md. Arfin Ali, FCA Inde'pendent Board Meeting . 10,000
Director Fees
i A
Sundarban Shrimps Pvt. Ltd -l dvaane <l - 19,714,500
Concern Supplies
S Sister
Sundarban Shrimps Pvt. Ltd Purchase - 41,578,212
Concern
Total 18,500 61,342,712

32.00 Discloser of Managerial Remuneration

32.01 Total amount of remuneration paid to directors during the year is as follows:

Particulars
: : Nature of June 30,2023 June 30,2022
Name Designation 1
Transaction
Md. Ali Asgar Nasir Chairman Cash 480,000 450,000
Managin
Md. Tariqul Islam Zaheer s T 1,440,000 960,000
Director
Md. Yousha Zaheer Director Cash 480,000 360,000
Md. Arifur Rahaman Sagir Cash - 180,000
Md. Nadirul Islam Babu Director Cash 240,000 240,000
Total 2,640,000 2,190,000
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Note y Amount in Taka
Particulars

No 2022-2023 || 2021-2022
Total amount of remuneration paid to the top five salaried officers of the compnay in the accounting year

e is as follows:
Name Designation June 30,2023 June 30, 2022
Mr. Prodip Kumer Dey Head of Business 900,000 1,320,000
Swapan kumar Saha Chief Financial Officer 500,000 300,000
Md. Elias Company Secretary 260,000 250,000
Md. Golap Hossain Head of Plant 416,000 400,000
Mr. Amit Kumer Saha Commercial Incharge 237,000 493,750

32.03 Aggregate amount of remuneration paid to all directors and officers during the financial year is as follows:

Particulars Nature of payment June 30,2022 June 30, 2021
Directors Board Meeting Fees 18,500 50,000
Directors Remuneration 2,640,000 2,190,000
Officer's &

it 3 Salary, Bonus & Others Allowances 10,000,900 11,517,041
Executives

33.00 Employee long term benefit:
The company has no Gratuity Fund, PF.and WPPF scheme as yet as such no provision has been made in the
financial statement.

34.00 Events After the Reporting Period:
Events after the reporting period are those events, favourable and unfavorable, that occur between the end
of the reporting period and the date when the financial statements are authorised for issues. There is no such
type of event during the year 2022-2023.

35.00 Disclosure as per requirement of Schedule XI, Part Il para 8 of the Companies Act, 1994:
Disclosure as per requirement of Schedule XI, Part Il, para 8 of company Act 1994:

Particulars Local purchase Import Total Consumed % of Comsumed
Raw Materials 459,707,415 - 459,707,415 447,889,925 85%
Packing

: 21,018,040 - 21,018,040 20,590,665 4%
Materials

36.00 Employee position of the company as at 30 June, 2023:

(l\:::\i::y) Factory Head Office MsaarI::tis:\g Total Employees
Below BDT 10 2 - 10
6,000
Above BDT 90 1 = 91
6,000

37.00 Production Capacity and Utilization

Production At Capacity
Major Products iy Production Utilization (%)
(AVG)
Raw Materials & Chemical (In MT ) 33 8 24%

Sil




G

S1URIUNOJDY palarieyd
*0) 13 anbijeys 1zenp wejsj

€202 ‘O€ aunf papua JeaA ay) 404
juawdinb3 g jue|d ‘Ajiadoud jo ajnpayds

pajiwI] SPoo4 eas elydy

€89'809°STE E€SY9EV'TTL SGZE'0L6'8E | 8ZT'99V‘TLT LET'SYOLTS 66L°€9S8TT | 8EEI8Y'80Y €202 ‘0€ aunf je se aduejeg
00T9TT 006CT 006°CT - %0¢ | 000°6CT 000°6¢T = 3/EM10S
20E vy 86T'€ES'T 00S°€9¢ 86969T'T %0¢ | 00S°LS6'T 000082 00S°249°'T S3PIYIA
T90°8€C’E 96076801 TTE'€C8C ¥8L0L0°8 %0C | LST'ZETVT 00ZTE £S6°00T VT [1emn Aepunog
€T LOV'T 0€L'98€C L0SSE9 €TTTSLT %0¢ | €96°€6L'E 7687€T'T TTT'T9SC dUIYde|A J0129313( [RIBIN
GTZ'98 00£'96C'T €059/¢ L6L'6T0T %0C | SISZ8ET - GTSZ8ET dUIYDBA SWNNJeA
LET'VLL YLv'VEST GG6'G6E 8TS'8ET'T %0 | 0T9‘80EC £99°159 £¥6°059°T auIJaIeM 13 ||oM agn ]
95/°'L6 9%9'0€T 089'SY G96'18 %0C | Tov'8te = 2078t SaLR)IND 1§ s,Au9204)
798°T9¢ YSE'ETL 6SE'T6T G66'TCS %0¢ | 9TC'SL6 0v8'9¢ 9/¢8€6 JSSETS
88/ LOL'T ¥80'V6€T 7TL'380¢€ 79€'S80°T %0T | ¢/8'T0T‘E 00£°6C 21S8°TL0'E 3JNIxl4 1§ aunyuing
78T‘TI8 9¥2'086C [4sian 74 G9/°8€T'T %0C | 8TY'TI6LE SZ0CTT €0V'649°¢E juswdinb3 201440
- €0T'SE0T YIT'ETT 688'TC6 %0¢ | E0T'SE0T : €0T'SE0T uep uonesasiiyay
geo‘eer'e 16L°/SSY 617'66T°T 7LS'8S€E‘E %0C | ¥78086°L GOE9Y9C 6ISVEE’'S Juswdinb3 013093
€GT'L6Y 9€8°70€T 810'09¢€ 818'CY6 %0¢ | 680°008T 3 680°008°T jusawdinb3 Aiojeioge
T0€69Y'T 950220'S L9T'V8T'T 68L°LEL'E %0C | LSET6V'9 09€'€6 L66°L6€'9 juswdinb3 8uissadold
65C'0Y LST0ST LLS'EY 089902 %ST | 9TS06¢ = 91506¢ ped | 13 auoyd |
ST LIV LYE 089%S LELT6T %ST | 0€SV9€ 5 0€SV9€ Jawioysuel |
| 089°6/C'T LS6'96€E°E T/6876 986°L9%'C %0C | L€99/9'Y GLETY 9C'vE9'y juswdinb3 xg sjoo|
L08°0CL'6 €Gv'2T6'e9 687'9V0‘TT | ¥96'G/8'CS %ST | 09C'€v9'EL z 092'€V9'€L juawdinb3 Aiojoe4
€ETY'C8L'8 185°7SG°€E 617569 7€8'958°C %0T | ¥66'VEETT 000°0LT’L 766791'S Atauiyoey 9] 329}
vET‘0TO'09 786°76T'S 976'C1T'C 950°086'C %0T | 9TT'€0T'S9 0TI8'TEY'LS 90€TLL L Hun Jossaidwo) a3elols pjod
G9CLET'6 8ET799VT 0LL'8LEC 89€'€8TCT %0T | €E0V'66L'ET 009'ST €08€8L°€T Assuiyoe A 40|
069017585 79%'S0L'6€ ¥¥€995°9 8TT'6ET EE %0T | ZST'9vT’86 079'evv'eEy | TES'TO8YS AJaulyoe|\ 3 Jueld
760°0CT V8 76ECT9SY 08T'T679 eLc IeE6E %S | v8vzEL'6TT SY8'TTC'S 6€9'025VCT 3uip|ing Alojoey
600917569 i - : %0 | 600°9%9°69 60097969 juswdojanaQ puel pue pue;
; i Jeal 3 L Jeal =
€20T ‘0 €z0z‘0€g duny Ty zeoz ‘o Ainr ey €202‘0€ dunr o e ¢eoe ‘10 Ajnr
aunf je se anjep je se aduejeg je se aduejeg je se gduejeg je se fduejeg siejndijied
e UL pasdieyd "dag uonippy
: uonealdaqg 1S0)
Y :2inxauuy




‘AjaAnnadsal %406 peay4anQ Aioloe4 pue 9%0T Sasuadx3 SAITEIISIUILPY 1 [B42UID) JO4 PIIBWIASS USaq sey adiey) uonedaldap |e1oy (1l

‘9sn 4oy} a|qe|ieAe 03 ul Ind si 11 uaym Jeah ay3 Sulinp s3asse Jo uolippe uo pagieyd usaq sey uonenaidaq (I

TSO0LE LT GZE'0L6'8€ ‘[exol

6€8°€S8CT z6T'eL0'SE sasuadx3 uunioejnuely

YT2'9TS'Y 7€0°L63'E S9sUadx3 SAIIRIISIUIWPY 13 |BIBUSD
¢C0¢'90°0€ €202°90°0€ -0] pas.iey) uonepaidaqg

SIUBIUNODDY paJaneyd
'0) g anbijeys 1zenp wes|




ve

0TZ'ST0'9€T 821'99vCLT 7S0‘0LELT | TLO960'SST 8EE1I8Y 80 891'€61°0T 0/8°/8T‘86€ 2202 ‘0€ dunf je se aduejeg
Z08°20S 869'69T'T 0S6°9ZT 8%/ 7¥0‘T %0C | 00S°LL9'T & 00S°LL9°T S3PIYaA
€/T°0€09 ¥82°0£0'8 €¥S°20GT T¥2'€95'9 %0C | LS6'00TVT 00Z‘1S LSL'6¥0'VT llem Adepunog
888608 ECC'TSLT LY'T0T TSL'8VS'T %07 | TTT'T9SC 00T‘ZST TT0'60%C aulyde|A 1019913 |E1BIN
8T/'T9¢ L6L6TOT 08906 LTT'6T6 %0¢ | STSZT8ET : GTST8ET SUIYDBIA SWnnaep
STY'ZIS 8TS'8ET'T 90T1'8ZT ZIV0TOT %0C | €V6'0S9°T - €¥6°059'T duijia1eM 13 |[am agn |
LEV'EVT 596'v8 658'SE 901’61 %0C. | bl 8er 000'SZT Z0v€0T SaIBIIND 73 S,A493D0.)
T8€9TY S66°TCS S60'V0T 006'LTY %0C | 9L£°8¢6 000°S¥¢ 9/€'€69 Aaar
0TC/86°T 79€°G80°T 108°02¢ 195798 %0T | ¢/S'TL0'E 000965 LS9V 9JNixIl4 1§ aUnHuIN4
8E€9°0VY'T G9/'8€C'C 09T°09€ S09°8/8°T %0C | €0¥'6/9°¢ 00T‘9S€ €og‘ere’e juawdinb3 821140
YIZETT 68816 €0€'8¢ 985°€68 %07 | €0T'SE0T €0T'SE0T uep uone.asiyay
LV6'SL6T 7/S°8S€'E L86'€6Y 685798 %07 | 6TSVEE’S 0LE'TTT 6YT'ETC’S juawdinb3 51193|3
/e /S8 8T8C¥6 STEVTT 00S‘8ZL %0 | 630°008°T 000759 6808YT'T juawdinb3 Alojesoger
807°099°C 68L°LEL'E 750599 le/telle %0 | L66°L6E9 000'TZS £66°9/8°S juswdinb3 guissadold
9¢8°e8 089°90¢ S6LVT G88‘T6T %ST | 9TS'06¢ ; 9T506¢ ped | )3 duoyd |
€6L'TL LELT6T 699CT 890°08¢ %ST | 0€SV9E : 0€SP9€ Jawojsued |
9/7991°C 986°L9Y'C 695 T¥S LTY'926'T %07 | 79C'VE9Y 0T6'V6Y 7SEBETY juswdinb3 g sjoo]
962°£9L°0¢ ¥96'6/8°CS LT8V99°E LYT'TIT 6V %ST | 09C'€EV9'eL 0€2'00T 0€0‘EVS eL juswdinb3 Aiojoeq
€9T80€C 7€8°958°C €9%°95C 69€°009°C %0T | ¥66¥9T'S = ¥6679T'S Alauiyoe 9] 3294
0SZI6L'Y 950086 T9€°2Es S69°LYY'T %0T | 90€'TLL L 0087’ 908'9¢S’‘S }un Jossaldwo) adelols pjod
GEV'00S'TT 89€°€87CT 9e8/LL T T¥S'S00'TT %0T | €08°€8L'ET 00T‘ZS8 €0L'TE6'CT Aauiyoe N 40|
YT '€99°'TC S8TT'6ETEE 9v0'L0Y T TL0'CEL'OE %0T | 7E€SC08YS = 7€S2087S Aiauiyoe g ueld
L6618 TT'TTE6E 08T V8V €0'LE8'VE %S 6€9°02S VeI 8S6'T89°¢ T89'8€8°0¢T duip|ing Alojoe4
6009969 - = - %0 | 600°9%79°69 5 60097969 juswdo|anaQ pue pue pue]
‘ ; 1eak ¥ ) Jeah ,
2202 ‘0€ zeoz’oe aunyg aiis it 120z ‘10 Ainr s ze0z’og aung ARAL e T20C ‘T0 AIns
Qunf je se anjep le se aduejeg je se ajuejeg je se 2duejeg le se aduejeg siejndljied
AT AR pasdiey) ‘dag uonippy
uoneasdaq 1S0)

22707 ‘0€ aunf papua JeaA ay3 Jo4
uawdinb3 7 jue|d ‘Aladoud jo ajnpayds

pa}iWI] P04 €3S elydy

S]URIUNO2DY paJalieyd
*0) 13 anbyjeys 1zenp wejsj

oy AR S e e A e




"Ajanadsal %t/ peaylanQ A1ooe4 pue %9z sasuadx3 SARASIUIWIPY B [BISUSD J0) PIleLWIISd Uaaq sey a8Jey) uonenaidap |e1o] (il
'asn Joj a|qejieae 03 ul Ind st 3 Usym JeaA sy1 Bulinp s1asse Jo uonIppe Uo padieyd usaq sey uonepaidaq (I

759'692'8T Nmo.ONM.hﬂ ‘jlelol

CWS'6TSET 6€8°€S8CT sasuadx3 8uunioeinuey

OTT'0SLY YTT'9TSY sasuadx3 aAIIBIISIUILPY 3 [BIBUSD
T20Z°90°0€ 2202'90°0€ -0] pasdiey) uonedaidag

S1UBIUNOJDY pPaJanieyd
'0) g anbijeys 1zenp we|si




Islam Quazi Shafique & Co.
Chartered Accountants

Achia Sea Foods Limited
Schedule of Inventories
As on 30 June 2023

Annexure-B
SL |Particular ICarton/Box | Quantity Total Amount
1.BT HLSO
a |BT HLSO 11.00 KG 31 341 514,910
b |BT HLSO 10.00 KG 219 2,190 1,997,280
¢ [BT HLSO 6.00 KG 5,768 44,608 46,526,144
d |BT HLSO Easy Peel 10.00 KG 1,052 30,520 30,062,200
Sub-Total 7,070 77,659 79,100,534
2.BT HOSO
a IBT HOSO 10.00 KG 2,902 39,020 33,635,240
Sub-Total 2,902 39,020 33,635,240
3.BT PND
a. |BT PND 10.00 KG 934 19,340 19,958,880
Sub-Total 934 19,340 19,958,880
4.Fresh Water HOSO
a. |Fresh Water HOSO 10.00 KG 926 9,260 14,278,920
Sub-Total 926 9,260 14,278,920
5.Fresh Water HLSO
a. |Fresh Water HLSO 6.00 KG 1,921 11,526 24,043,236
Sub-Total 1,921 11,526 24,043,236
White Fish - - 42;537,119
General Store - - 1,645,210
Raw Materials 325,610
Grand Total 13,753 156,805 215,524,749




Nature of Security of Loans:

Islam Quazi Shafique & Co.
Chartered Accountants

Achia Sea Foods Limited
Schedule of Bank Loan
For the year ended June 30, 2023

Annexure- C

Particulars Details
Name of Bank & Financial Institute Mercantile Bank Limited
Account Number LD1719005308

Category Term Loan-Corp.
Limit BDT 50,000,000.00
Repayment Monthly

Interest Rate 9.00%

Period of Loan 60 months

Expiry Date 28/Mar/2023
Renewal Status N/A

Securities

i. Hypothetication of stocks in trade, Equipment & Machineries.

ii. Registered Mortgage/ Additional Charge on the following Properties:

a. 74.04 Decimal Land with factory Building.

b. 5.77 Decimal land Mr. Md.Tariqul Islam Zaheer on behalf of Achia Sea Foods
Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul Islam Zaheer Managing Director
of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul Islam Zaheer Managing Director of
the company & 68 Decimal owned by Mr. Ali Asgar Nasir Director of the
Company.

iii. Personal Guarantee of the mortgagor(s) of the schedule properties.

iv. Personal Guarantee of all the Directors of the Company.

Purpose

To purchase 03 (Three) Refrigerated Van Vehicles , Civil Construction &
finishing works to set up /building a cold storage with the capacity of 1000 M.T.
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Particulars

Details

Name of Bank & Financial Institute

Mercantile Bank Limited

Account Number

LD 2022215361

Category Term Loan(FSF)-Corp.
Limit BDT 1,883,500.00
Repayment Monthly

Interest Rate 4.50%

Period of Loan 18 months

Expiry Date 28/Feb/2023
Renewal Status N/A

Securities

i. Hypothetication of stocks in trade, Equipment & Machineries.
ii. Registered Mortgage/ Additional Charge on the following Properties:

a. 74.04 Decimal Land with factory Building.
b. 5.77 Decimal land Mr. Md.Tariqul Islam Zaheer on behalf of Achia Sea Foods
Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul Islam Zaheer Managing Director
of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul Islam Zaheer Managing Director of
the company & 68 Decimal owned by Mr. Ali Asgar Nasir Director of the
Company.

iii. Personal Guarantee of the mortgagor(s) of the schedule properties.

iv. Personal Guarantee of all the Directors of the Company.

Purpose

To pay salary & wages of the Staff & workers for the months of July ,2020.
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Particulars

Details

Name of Bank & Financial Institute

Mercantile Bank Limited

Account Number

LD 2013900073

Category Term Loan(FSF)-Corp.
Limit BDT 5,650,500.00
Repayment Monthly

Interest Rate 0.00%

Period of Loan 18 months

Expiry Date 28/Feb/2023
Renewal Status N/A

Securities

i. Hypothetication of stocks in trade, Equipment & Machineries.
ii. Registered Mortgage/ Additional Charge on the following Properties:

a. 74.04 Decimal Land with factory Building.

b. 5.77 Decimal land Mr. Md.Tariqul Islam Zaheer on behalf of Achia Sea Foods
Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul Islam Zaheer Managing Director
of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul Islam Zaheer Managing Director of
the company & 68 Decimal owned by Mr. Ali Asgar Nasir Director of the
Company.

iii. Personal Guarantee of the mortgagor(s) of the schedule properties.

iv. Personal Guarantee of all the Directors of the Company.

Purpose

To pay salary & wages of the Staff & workers for the months of April, May,
June,2020
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\

Particulars

Details

Name of Bank & Financial Institute

Mercantile Bank Limited

Account Number

LD 2116192918

Category Term Loan-Corp.
Limit BDT 7,620,000.00
Repayment Quarterly
Interest Rate 9.00%

Period of Loan 12 months
Expiry Date 30/Jun/2022
Renewal Status N/A

Securities

i. Hypothetication of stocks in trade, Equipment & Machineries.
ii. Registered Mortgage/ Additional Charge on the following Properties:

a. 74.04 Decimal Land with factory Building.

b. 5.77 Decimal land Mr. Md.Tariqul Islam Zaheer on behalf of Achia Sea Foods
Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul Islam Zaheer Managing Director
of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul Islam Zaheer Managing Director of
the company & 68 Decimal owned by Mr. Ali Asgar Nasir Director of the
Company.

iii. Personal Guarantee of the mortgagor(s) of the schedule properties.

iv. Personal Guarantee of all the Directors of the Company.

Purpose

To meet up working capital requirnment of the business.
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Particulars Details
Name of Bank & Financial Institute Mercantile Bank Limited
Account Number 112172133858448

Category Working Capital Under Stim Package
Limit BDT 50,000,000.00

Repayment 01(One) Time payment

Interest Rate 4.50%

Expiry Date 13/Apr/2022

Renewal Status N/A

i. Hypothetication of stocks in trade, Equipment & Machineries.
ii. Registered Mortgage/ Additional Charge on the following Properties:

a. 74.04 Decimal Land with factory Building.
b. 5.77 Decimal land Mr. Md.Tariqul Islam Zaheer on behalf of Achia Sea Foods
Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul Islam Zaheer Managing Director

Securities of Achia sea foods Limited
d. 116 Decimal Land owned by Mr. Tariqul Islam Zaheer Managing Director of
the company & 68 Decimal owned by Mr. Ali Asgar Nasir Director of the
Company.
iii. Personal Guarantee of the mortgagor(s) of the schedule properties.
iv. Personal Guarantee of all the Directors of the Company.

Purpose For meet up day to day working capital requirement of the business.
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Particulars Details
Name of Bank & Financial Institute Mercantile Bank Limited
Account Number 112172131775488

Category Working Capital Under Stim Package
Limit BDT 22,000,000.00

Repayment 01(One) Time payment

Interest Rate 4.50%

Expiry Date 13/Jul/2021

Renewal Status

Applicable at 9% Interest

i. Hypothetication of stocks in trade, Equipment & Machineries.
ii. Registered Mortgage/ Additional Charge on the following Properties:

a. 74.04 Decimal Land with factory Building.

b. 5.77 Decimal land Mr. Md.Tariqul Islam Zaheer on behalf of Achia Sea Foods
Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul Islam Zaheer Managing Director

Securities
of Achia sea foods Limited
d. 116 Decimal Land owned by Mr. Tariqul Islam Zaheer Managing Director of
the company & 68 Decimal owned by Mr. Ali Asgar Nasir Director of the
Company.
iii. Personal Guarantee of the mortgagor(s) of the schedule properties.
iv. Personal Guarantee of all the Directors of the Company.

Purpose For continue normal business operation.
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Particulars Details
Name of Bank & Financial Institute Mercantile Bank Limited
Account Number 112172921646834

Category Cash Credit Hypo-Corp.
Limit BDT 250,000,000.00
Repayment 1(One) Time Payment
Interest Rate 9.00%

Expiry Date 30/Jun/2022

Renewal Status 10/Jun/2021

i. Hypothetication of stocks in trade, Equipment & Machineries.
ii. Registered Mortgage/ Additional Charge on the following Properties:

a. 74.04 Decimal Land with factory Building.

b. 5.77 Decimal land Mr. Md.Tariqul Islam Zaheer on behalf of Achia Sea Foods
Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul Islam Zaheer Managing Director

Securities
of Achia sea foods Limited
d. 116 Decimal Land owned by Mr. Tariqul Islam Zaheer Managing Director of
the company & 68 Decimal owned by Mr. Ali Asgar Nasir Director of the
Company.
iii. Personal Guarantee of the mortgagor(s) of the schedule properties.
iv. Personal Guarantee of all the Directors of the Company.

Purpose To meet up working capital requirnment of the business.
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Particulars Details
Name of Bank & Financial Institute Mercantile Bank Limited
Account Number LD2027449302

Category Time Loan(Non-revolving)-Corp.
Limit BDT 50,000,000.00

Repayment 1(One) Time Payment

Interest Rate 9.00%

Expiry Date 30/Jun/2021

Renewal Status N/A

Securities

i. Hypothetication of stocks in trade, Equipment & Machineries.
ii. Registered Mortgage/ Additional Charge on the following Properties:

a. 74.04 Decimal Land with factory Building.

b. 5.77 Decimal land Mr. Md.Tariqul Islam Zaheer on behalf of Achia Sea Foods
Limited

c. 12 Decimal Land owned by Mr. Md. Tariqul Islam Zaheer Managing Director
of Achia sea foods Limited

d. 116 Decimal Land owned by Mr. Tariqul Islam Zaheer Managing Director of
the company & 68 Decimal owned by Mr. Ali Asgar Nasir Director of the
Company.

iii. Personal Guarantee of the mortgagor(s) of the schedule properties.

iv. Personal Guarantee of all the Directors of the Company.

Purpose

To Meet up working capital requirnments as to procure additional stocks of
Golda, Freshwater, Cat tiger, Black Tiger or Bagda Shrimps in the peak
season(January to March for Golda or Freshwater, Cat tiger & March to
December for black tiger or Bagda) for the meeting off Seasonal demand of
foreign buyers.
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Achia Sea Foods Limited
Calculation of Deferred Tax
For the year ended June 30, 2023

"Annexure-D"
: Amount in Taka
Particulars
2022-2023 ||  2021-2022
A Deferred Tax (Income)/Expenses recognized in Profit and Loss

Cost:
Carrying amount except land
Property Plant and Equipment 315,608,683 236,015,210
Workers Profit Participation Fund - =

315,608,683 236,015,210
Tax base:
Property, Plant and Equipment 235,907,650 ” 158,845,995

235,907,690 158,845,995
Taxable/(Deductable) temporary difference 79,700,993 77,169,215
Income tax rate 22.50% 27.50%
Deferred tax liability at the end of the period 17,932,723 21,221,534
Closing Deferred Tax Liabilities/(Assets) 17,932,723 20-221°534
Opening Deferred Tax Liabilities/(Assets) 21271 534 21,814,004

Deferred Tax (Income)/Expenses recognized in Profit and Loss (3,288,811) (592,470)
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Achia Sea Foods Limited
Schedule of Trade Creditors
As at June 30, 2023

Annexure-E
Bt o Amount in Taka

June 30, 2023 June 30, 2022
Abul Fish 27,948 -
Alia Fish 125,541 205,041
ADJ Electric System - 21,930
A. Hossain Enterprise = 4,629
Airpath Aviation (100,000)
Bappi Fish 214,062 414,062
Baltic Control (BD) Ltd. - 2,000
Bangladesh Prawns 245,000
Bangladesh Telecomunication Co. 1,730 38,926
Bismillah Thai - (1,000)
Chandni Fish 128,987 319,557
Cas Scal BD Ltd. - (6,500)
Colachal Songhtha - 11,000
Confidence Salt 23,650 44,900
Grand Deco 117,500 217,550
Electro Power & Engineering 2557 117,360
First Rate Enterprise 287,933 449,893
Fresh Trade 92,750 1,300
Islam Quazi Shafique & Co. 50,000 62,500
Jahirul Islam Enterprise 121,000 339,181
Jalalabad Frozen Foods Ltd - (3,000)
Joyti International - 100,000
Khatoons Sons (Pvt.) Ltd. 54,200 15,265
Khulna City Corporation. 185,641 185,206
Life Safety Enterprise - 16,500
Mayer Doa Enterprise 6,067,733 12,258,427
Mr.Aminul Chairman. 650,000 -
Biswas Enterprise 114,000 -
Sonali Fish 167,000 -
M/S Naznin Enterprise 211,041 -
Mayer Doa Enterprise- Ice & 748,838
Modern Sheet Metal - (5,000)
Modhaumoti Mudranalay - 328,968
Modina Sheet Metal - (1,120,750)
MABS & J. 71,740
Nalta Ahsania Fish-Purchase 2,559,166 404,942
Neoti Sea Food Traders - 81,662
New Kazi Gas Company S 3,000
Next Trip - 25,500
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: Amount in Taka
Particulars

June 30, 2023 June 30, 2022
Ocean Fish Trading 300,000 400,000
Pranti Acqua Culture 500,393 -
Primus Frozen Ltd. - (3,000)
Riaz Enterprise 113,440 -
R K Trading 1,000,000
R&M Suppliers 45,400 119992
Royal Inspection International Ltd. - 29,147
Sagor Fish 346,847 4,546,847
Sanawar Enterprise - 141,176
Shana Fish 725,000 850,000
Shawon Fish -
Sumi Fish 2,904,240 6,821,754
Super Fish 10,677 =
Safe Guard Inspection 3,500 5,500
Sea Source Foods International - (100,000)
Sharifa Printer & Packagers Pvt. Ltd. 2,654,100 7,301,880
Sitara Begum Hafizia Madrasa - (198,268)
South Asian Printing & Packagers Ltd (D.E.L) - 438,873
To.Do Foil Pack Industries - 750
Zicko Fish 1,804,619 4,072,040
Trade Creditors 21,682,395 39,848,578
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Achia Sea Foods Limited
Schedule of Liabilities for Expenses
As at June 30, 2023

Annexure-F
: Amount in Taka
Particulars
June 30, 2023 June 30, 2022
West Zone Power Distribution Co. Ltd. 2,164,075 535,470
Office Rent 40,000 40,000
Md. Tariqul Islam Zaheer(D/C/A) 120,000 120,000
Md. Ali Asgar Nasir(D/C/A) 40,000 40,000
Md. Nadirul Islam Zaheer(D/C/A) 20,000 20,000
Md. Yousha Zaheer(D/C/A) 40,000 40,000
Board Meeting Fees 30,000 15,000
Accrued Salary 1,022,620 3,139,168
Liabilities for Expenses 3,476,695 3,949,638
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