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MABS & ] Partners
Chartered Accountants
REPORT ON UTILIZATION OF QIO FUND
OF
ACHIA SEA FOOD LIMITED

We have examined the accompanying QI0 Fund Utilization Report of Achia Sea Food Limited
(The Company), for the quarter ended 30 September 2022 and report as follows:

1. We believe that the evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion;

2. The management of the company has spent an amount of BDT. 916,165 under the head
BMRE (Balancing, Modernization, Rehabilitation & Expansion) for purchase of
construction materials and for their use in cash. However, most of these purchases as is
the practice of trading in such goods across the country.

3. Except for the effect of the matter described in Paragraphs-2.0, QIO proceeds have been
duly utilized for the purposes/heads as specified in the prospectus during the 1%t quarter
ended as on 30 September 2022;

4. The QIO proceeds have been utilized in line with the conditions of the commission's
consent letter (Ref: BSEC/C1/QI0/SC-23/2021/839 dated June 01, 2022) for QIO for the
1st quarter ended as on 30 September 2022;

5. Utilization of QIO proceeds is accurate and for the purpose of the Company as
mentioned/specified in the Prospectus till 30 September 2022;

6. Our above report has been made after verification of all necessary documents/papers/
vouchers in support of utilization of QIO proceeds including reconciliation of bank
statement, where necessary.

Signed for & on behalf of
MABS & | Partners
Chartered Accountants
Ummay gumaya]ahan FCA, ACMA (UK), CGMA
Place: Dhaka Enm!]ment No.: 1818
Dated: 12 October 2022 Partner
A member of Corporate Office : Maotijheel Branch Office :
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@ N&Xla 33 Banani C/A, Road 17 Dhaka-1000, Bangtadesh.
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